HFC: Report on change in plan to use proceeds from public offering 
On 25 July 2019, HFC Petroleum Corporation issued the report on change in (adjustment of) the plan to use proceeds from public offering as follows:
Securities: share of Hanoi Petrol Fuel Joint Stock Company 
(New name: share of HFC Petroleum Corporation)
Share offering certificate No. 89/ GCN – UBCK issued on 28 Dec 2016 
by Chair of the State Securities Commission

Name of issuer: HFC Petroleum Corporation (old name: Hanoi Petrol Fuel Joint Stock Company)
Headquarter address: Floor F3, Building No. 187 Nguyen Luong Bang Street – Quang Trung Ward – Dong Da District – Hanoi City

Tel.: 024 3 978 0731

Fax: 024 3 978 2341

I. Share
1. Name of offered share: share of Hanoi Petrol Fuel Joint Stock Company (new name: share of HFC Petroleum Corporation)
2. Stock code: HFC

3. Type of share: common share

4. Par value: VND 10,000

5. Number of offered shares: 3,989,999 shares. In which:

+ Public offering for the Company’s existing shareholders: 2,100,000 shares 

+ Issue additionally shares to increase the share capital from owner’s equity: 1,112,999 shares 

+ Issue additionally shares to implement the dividend payment: 672,000 shares 

+ Issue additionally shares under employees stock ownership plan: 105,000 shares 

6. Total proceeds: VND 22,050,000,000
5. Starting date: 24 Jan 2017

6. Finishing date: 10 Mar 2017

II. Plan to use proceeds from the public offering

1. Progress of project in the Company’s prospectus

	No.
	Purpose
	Expected amount
	Expected execution time

	1
	Project to invest in Tam Hiep petrol station (4,100 square meters )
	7,094,000,000
	Q.IV of 2016 – Q.I of 2017 

	2
	Project to invest in petrol station at Dan Phuong District (3,300 square meters )
	14,956,000,000
	Q.IV of 2016 – Q.I of 2017 

	
	Total 
	22,050,000,000
	


2. Adjusted plan 
	No.
	Purpose
	Expected amount

	1
	Project to invest in Tam Hiep petrol station (4,100 square meters )
	10,148,734,056

	2
	Project to invest in petrol station at Dan Phuong District (3,300 square meters )
	6,360,757,582

	3
	Pay the loan at BIDV – Hoan Kiem according to the credit agreement No. 01/4818668/2019/HDTMHM signed with Joint stock Commercial Bank for Investment and Development of Viet Nam – Hoan Kiem Branch
	5,540,508,362

	
	Total
	22,050,000,000


Reason for change: Actual progress of implementation of project to invest in Dan Phuong petrol station is longer than the initial progress. Capital sources are out of balance. The Company has idle capital while still having to make short-term loans for other production and business activities. Therefore, the Company uses remaining proceeds from public offering to decrease payable debts, uses equity capital or long-term/short-term loans in the last time to offset expenses arising in the process of implementation of projects to increase efficiency of use of capital of the Company.
Basis for the change: Board decision No. 41/ 2019/ QD- HFC – HDQT dated 25 July 2019; Board resolution No. 18/ 2019/ NQ – HFC – HDQT dated 13 Apr 2019.

